
Since the May announcement by

Pennsylvania Governor Ed Rendell that he and

New Jersey Governor Jon Corzine had finally

reached agreement to move forward to deepen

the Delaware River main channel to 45 feet, the

project is now progressing successfully on a

number of fronts.  The port community is poised

to capitalize on this good news and support the

hard work necessary to bring this project to com-

pletion in a timely manner.

The Philadelphia Regional Port Authority has

been recognized by the U.S. Army Corps of

Engineers as the designated local sponsor for the

project.  

The PRPA has submitted the Project

Cooperation Agreement (PCA) to the Corps for

its review and approval.  The PCA sets in place

the agreement between the federal government

and the local sponsor detailing their respective

obligations for financial, engineering and other

project implementation issues.

While the PCA is under review by the Corps,

there are a number of other efforts to be under-

taken, not the least of which is to secure the fed-

eral and local matching funds for this project.

In terms of the local one-third match for this

$286 million project, Governor Rendell has

already stepped up to the plate and committed the

funds necessary beyond the amount already

appropriated.   

The federal share for the project is approxi-

mately $190 million, against which $60 million

has been appropriated since 1997.  In addition,

$2.5 million in funding for this project is includ-

ed in the FY08 Energy and Water Appropriations

bill.  To obtain the balance of needed federal

funding, the entire port community must be dili-

gent and focused in support of the PRPA strategy

to secure the necessary federal appropriations.

There is no doubt that our regional port com-

munity has come a long way in realizing its goal

of deepening the main shipping channel to 45

feet and enhancing our position as a world class

port.  Be assured that international shipping lines

and other global maritime interests have taken

note of both our commitment and our progress to

achieve this goal.  It should also be noted that pri-

vate sector investors looking for investment

opportunities in worldwide maritime terminal

facilities have noted the significant gains we have

made with respect to accomplishing this goal.

Have we made progress?  Yes.  Is there more

work to be done?  Yes.  But for the first time in a

number of years, there is a high level of confi-

dence we will be successful.
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Exchange President Dennis Rochford participates in the press conference at the Packer Avenue Marine Terminal
where U.S. Senator Arlen Specter voiced his continued support for the 45’ Channel Deepening Project.




